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DIGEST

Currently, aportion of the license renewa feefor a certified public accountant goes to a scholarship fund
for fifth-year accounting students. This money is deposited into the generd revenue fund, rather than in
aseparate account. S.B. 848 would create aspecia fund for the scholarship outside of the generd revenue
fund, and would ensure that the scholarship money goes only to accounting scholarships.

PURPOSE

Asproposed, S.B. 848 createsagpecia fund to ensurethat scholarship money goesdirectly for accounting
scholarships.

RULEMAKING AUTHORITY

This bill does not grant any additiona rulemaking authority to a state officer, ingtitution, or agency.

SECTION BY SECTION ANALYSIS

SECTION 1. Amends Sections 32(c) and (d), Article41a-1, V.T.C.S,, torequire each fee collected under
this section to be deposited to the credit of the scholarship fund (fund) for fifth-year accounting sudents
asagpecid fund in the treasury outside the generd revenue fund. Authorizes the fund to be appropriated
only tothe TexasHigher Education Coordinating Board for providing schol arshipsto accounting students
inthefifth year program. Requiresinterest earned on the fund to be credited to the fund. Providesthat the
fund isexempt from the application of Section 403.095, rather than Section 404.071, Government Code.
Deletestext regarding credit and interest earned on aspecid fund known asthe scholarship fund for fifth-
year accounting students. Makes conforming changes.

SECTION 2. Requires the comptroller of public accounts to transfer the balance of the scholarship fund
for fifth-year accounting Sudentsasit existsimmediately beforethe effective date of thisAct to the specia
fund outside the genera revenue fund created by this Act, on the effective date of this Act.

SECTION 3. Emergency clause.
Effective date: upon passage.
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