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DIGEST

In June 1998, the Nationa Trust for Historic Preservation added 225 historic Texas courthousesto its
annud ligt of “America’s 11 Most Endangered Historic Places.” Higtoric courthouses are symbols of
srength, pride, progress, and democracy, and Texas has more of these centers of government and
economic activity than any other state. Dueto the newly realized endangered status of Texas courthouses,
an initiative has been proposed to create a matching grant program to repar and restore historic
courthouses of Texas. S.J.R. 44 requires the submisson to the voters of a congtitutional amendment to
authorizetheissuance of general obligation bondsto financegrantsfor the Texas Courthouse Preservation
Initiative.

PURPOSE

As proposed, S.J.R. 44 requires the submission to the voters of a constitutional amendment to authorize
theissuanceof genera obligation bondsto financegrantsfor therestoration of historic county courthouses.

RULEMAKING AUTHORITY

This bill does not grant any additiona rulemaking authority to a state officer, ingtitution, or agency.

SECTION BY SECTION ANALYSIS

SECTION 1. AmendsArticlelll, Texas Congtitution, by adding Section 49-k, asfollows:

Sec. 49-k. Authorizes the legidature to authorize the issuance and sdle of generd obligation
bonds in an amount not to exceed $300 million. Requires the bonds to be issued and sold as
prescribed by law. Requiresthe bondsto bear aprescribed rate of interest, except amaximum net
effectiveinterest rate may beset by thelegidature. Providesthat the obligation to make payments
with respect to the principa of or interest on the bonds shall also congtitute a genera obligation
of thedate. Setsforth gppropriation limitationsfor the money recelved from the sde of the bonds.
Authorizes the establishment of a program for providing grants, matching grants, or loans to
entities that own historic courthouses. Sets forth appropriation procedures for outstanding and
unpaid bonds.

SECTION 2. Requires this proposed congtitutiona amendment to be submitted to the voters at an
election to be held on November 2, 1999. Setsforth the required language for the ballot.
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