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DIGEST AND PURPOSE

Each school didtrict is guaranteed a specified amount per weighted student in sate and local fundsin
relaion to the didrict's tax revenue. This guaranteed yield program isto provide each school didtrict
with the opportunity to provide the basic program and to supplement that program at aleve of its own
choice. New Braunfds Independent School Disgtrict has afisca year that begins September 1 rather
than January 1 asfor other school didtricts. This dternate date affects the caculation of the New
Braunfels |SD's tax revenue for determining state funding levels. H.B. 1532 provide for the caculation
of the tax revenue for certain digtricts as the taxes collected on or after January 1 through December 31
of the same school yesr.

RULEMAKING AUTHORITY

This bill does not expresdy grant any additiona rulemaking authority to a state officer, inditution, or
agency.

SECTION BY SECTION ANALYSS

SECTION 1. Amends Section 42.302, Education Code, to provide that, for the purposes of this
section, the total amount of maintenance and operations taxes collected for an gpplicable school year
by a school digtrict with aternate tax dates, as authorized by Section 26.135 (Tax Dates for Certain
School Didricts), Tax Code, isthe amount of taxes collected on or after January 1 of the year in which
the school year begins and not later than December 31 of the same year.

SECTION 2. Effective date: September 1, 2001.

Makes application of this Act prospective to the beginning of the 2001-2002 school
year.
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