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DIGEST AND PURPOSE

With the enactment of H.B. 2425 (78th, Regular Session), the comptroller of public accounts
(comptroller) is dlowed to borrow from funds outside the state treasury. C.SH.B. 5 provides an
gppropriation for repayment of such borrowing.

For the 2004-05 biennium, this bill would appropriate to the comptroller from the General Revenue
Fund 0001 the amount necessary to return any available cash that was transferred to Fund 0001 from a
fund outside the date treasury and to maintain the equity of the fund from which the transfer of available
cash was made.

RULEMAKING AUTHORITY

This bill does not expresdy grant any additional rulemaking authority to a state officer, ingtitution, or
agency.

SECTION BY SECTION ANALYSS

SECTION 1. Providesthat for the fisca biennium beginning September 1, 2003, the comptroller of
public accounts (comptroller) is gppropriated from the generd revenue fund the amount needed to
return any available cash that was transferred to that fund from afund outside the state treasury and to
maintain the equity of the fund from which the transfer was made, as required by Section 403.092
(Temporary Transfer of Surplus and Other Cash), Government Code, as amended by Section 19, H.B.
No. 2425, Acts of the 78th Legidature, Regular Session, 2003.

SECTION 2. Establishes that not more than $5,000,000 of the appropriation made by Section 1 of
this Act may be used to dlocate earned interest to afund outside the State treasury under Section
403.092(a), Government Code.

SECTION 3. Requires the comptroller, during the state fiscal biennium beginning September 1, 2003,
to return the available cash that has been transferred from a fund outside the Sate treasury to afund
within the state treasury under Section 403.092(a), Government Code, together with the earned interest
on the transferred amount, to the fund from which the available cash was transferred within 14 days
after the date on which the available cash was transferred.

SECTION 4. Providesthat the change made to Section 42.259, Education Code, by Section 4, H.B.
No. 2425, Acts of the 78th Legidature, Regular Session, 2003, effectively transferring certain
payments to school didtricts from August of agtate fiscd year to September of the following fiscd year,
apply only to a payment from the foundation school fund that is made on or after January 1, 2004.
Egtablishes that a payment to a school digtrict from the foundation school fund that is made before that
date is governed by Section 42.259, Education Code, asit existed on June 1, 2003, and the former law
is continued in effect for that purpose.

SECTION 5. Effective date: upon passage or the 91t day after the last day of the legidative session.

SRC-TAG C.SH.B.578(1) Page 1 of 1



