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Bills in the News

In this occasional post, we feature topics receiving widespread media coverage, tips
for finding bills filed during the 83rd legislative session, and related resources.

Bills in the News: Payday Lending

Texas defines a deferred presentment transaction in Finance Code § (6). Also
known as payday loans, these transactions are cash advances against personal checks,
usually for a fee. Payday loans are short-term loans that carry high interest rates.
Recently, legislation has been proposed that would impose stronger regulations on the
payday lending industry.

Bill search

To find proposed legislation filed during the 83rd Legislature about payday lending, use
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Resources

Recent news items have discussed proposed legislation regulating the payday lending
industry in Texas and payday lending industry regulations considered by federal
regulators.

o’ ," Austin Business Journal, April 24,
2013.

o’ ," Bloomberg, April 23,
2013.
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," Texas Observer, April 24, 2013.


http://www.statutes.legis.state.tx.us/Docs/FI/htm/FI.341.htm
http://www.legis.state.tx.us/Reports/Report.aspx?ID=subject&LegSess=83R&code=S0464
http://www.legis.state.tx.us/Reports/Report.aspx?ID=subject&LegSess=83R&code=S0380
http://www.legis.state.tx.us/Reports/Report.aspx?ID=subject&LegSess=83R&code=S0165
http://www.legis.state.tx.us/Reports/Report.aspx?ID=subject&LegSess=83R&code=S0165
http://www.legis.state.tx.us/Reports/Report.aspx?ID=subject&LegSess=83R&code=I0080
http://www.bizjournals.com/austin/blog/abj-at-the-capitol/2013/04/carona-manages-to-pass-controversial.html
http://www.bloomberg.com/news/2013-04-24/payday-loan-curbs-considered-by-three-u-s-regulators.html
http://www.texasobserver.org/uneasy-money-an-observer-panel-on-reforming-texas-payday-and-auto-title-loan-industry/
http://www.texasobserver.org/uneasy-money-an-observer-panel-on-reforming-texas-payday-and-auto-title-loan-industry/
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The National Conference of State Legislatures tracks
that would affect the payday lending industry.

The Federal Trade Commission provides information about geared
toward consumers.

Pew Charitable Trusts has undertaken the ,
a project aimed at finding safe and transparent loan products to meet the immediate
financial needs of consumers.


http://www.texasobserver.org/uneasy-money-an-observer-panel-on-reforming-texas-payday-and-auto-title-loan-industry/
http://www.ncsl.org/issues-research/banking/payday-lending-2013-legislation.aspx
http://www.consumer.ftc.gov/articles/0097-payday-loans
http://www.pewstates.org/projects/safe-small-dollar-loans-research-project-328781

